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Annual report at a glance

Accountingls not only the annual report.

Individual
Financial Statements (HGB)

Semi-annual
reports

Annual Report

— Report of the Board

— Investor Relations Part

— Management Report

— Consolidated Financial Statements
— Corporate Governance Report

— CSR-/Sustainability Reports

Quarterly reports

Periodic disclosure

Ad-hoc Reports

Mandatory Disclosure

Analyst Conferences/
Roadshows

Press Releases

New Media (FB, Twitter)
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Annual report at a glance

Barning 0njectives

Inshort: inderstand these ..

BMW GROUP REPORT 2023

On the poth to electric and digitalised mobilXy in a sustoinable Grcular economy.
Repart.on the economic performance of the BMW Group ond its environmental
ond saciol contribution.

2 Link to the online report
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Aggregationand dissemination [o pupiic

BMW GROUP
INCOME STATEMENT
BMW GROUP
STATEMENT OF COMPREHENSIVE INCOME BALANCE SHEET AT 31 DECEMBER 2019 BMW GROUP
Incme Satemen for Greag snd Segments e CASH FLOW STATEMENT

[
Eitergs s At

Eratement of Comprehensive Income for Group

p—

_Evans
we|

“Accounts Inventory Accounts
R bl S iary Payable
Subsidiary Ledger idiary
Ledgar ger
Source: Prof. Dr. Ernstberger
© WS 2025/26 Technische
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Annual report at a glance

aroup annual report v annual financlal Statements of BMW A

Annual report ... Annual financial statements ...
including IFRS financial statements in accordance with HGB (=German Commercial Code)
e I 339 pages .. e ok 48 pages

thereof ca. ca 92
pages for IFRS
financial
statements

GESCHAFTSJAHR 2023

rrrrrr

+ combined management report ... ca. 113 pages

Source:  www.bmw-group.de
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Annual report at a glance

KBY components of annual report 2025

nformation

equired

152 Income Statement for Group and Segments | 307 Further GRI Information

153 Stotement of Comorehensive Income for Groun 318 SASH Index

154 Balance Sheet for Group and Segments ot 31 December 2023 321 TCFDIndex

156 Cash Flow Statement for Group and Segments 325 NFS Index

E Statement of Changes in Equity for Group 326 Consumption and Carbon Disclosures
ﬁ Notes:  Group Finoncial Statements

BMW Group Report 2023 9 roup Finond mets tond Auditor's Report  RemunerationReport  Other Information

ord

of the Boord of Monogement

Information e =2 =  Tebley

LITY STATEMENT AND Al

. BMW Group and Copital Markets :
244 Responsibility Statement by the
Representatives
2 - COMBINED MANAGEMENT REPORT 245 _Independent Auditor's Report 1 1
Independent Practitioner's Report
Overview of the BMW Group
N Z

The BMW Group Strategy

Financial Performance /
EU Taxonomy 5 - REMUNERATION REPORT

Products

256 Remu tion Report
Production and Supplier Network <
= Review of the 2023 Financiol Yeor from o
Employees and Society Remunerotion

Vo Outlnok for the 2024 Financiol Year

Appropriateness and Effectivness of the internal Remuneration of the Members of the Board of Management
Control System and Risk Management System e

Remuneration of the Members of the Supervisory Board
Risks and Opportunities
in Remunération and Eamings
Compliance and Human Rights 2 (1) Sentence 2 No. 2 of the German Stod

Internal Control System

Disclosures Relevant for Takeovers and Explanatory N —
Comments
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General (standard) information

oo

akenolde

BMW Group Report 2023

About This R

1-TO OUR STAKEHOLDERS

rman of the Board of Monogement

agement

ith Stakeholder

BMW Group and Capitol Markets

2 - COMBINED MANAGEMENT REPORT

Overview of the BMW Group

Financial Performance

78 EU Taxonomy

Produs

Production and Supplier Network

Employees and Society
Outiook

Approprioteness and Effectivness of the Internal
Control System and Risk Manogement System

Risks and Opportunities

Complionce and Human Rights

Internal Control System

Disclosures Relevant for Takeovers and Explanatory

ond Auditor's Report  Remaneration Report  Other Information

3 - GROUP FINANCIAL STATEMENTS

152  Income Statement for Group and Segments
153 Statement of Comprehensive Income for Group

154 Balance Sheet for Group and Segments ot 31 December 2023

Cash Flow Statement for Group and Segments
‘Statement of Changes in Equity for Group
Notes to the Group Financial Statements

Y STATEMENT AND

244 Responsibility Stotement by the G
Representatives

245 Independent Auditor's Report

Independent Proctitioner's Report

5 - REMUNERATION REPORT

Remuneration Report

Review of the 2023 Financiol Yeor from a
Remuneration Perspective

Outlook for the 2024 Financial Yeor

Remuneration of the Members of the B

on of Change in Remuneration and Earnings
pursuant to § 162 (1) Sentence 2 No. 2 of the German Stock
Corporation Act (AKIG)

Auditor's Report

6 - OTHER INFORMATION

325 NFS Index t

Consumption and Carbon Mwesi
BMW Group Ten-year Co

Glossary and Explanation of

Finonciol Calender

CONTENTS

- TO OUR STAKEHOLDERS

BMW Group in Figures

Report of the Supervisory Board

Statement of the Chairman of the Board of Management

The Board of Management

Composition of th
Supervisory Board

alogue with Stakeholders

BMW Group and Capital Markets
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General (standard) information

KBy (N0n - Tinancil) performance indicators (KAIS)

BMW GROUP IN FIGURES

OTHER NON-FINANCIAL PERFORMANCE FIGURES

2020 Change in %
GROUP
Spending on employea training and develapment (in £ million]' 78 389 416 468 127
AUTOMOTIVE SEGMENT
Deliveries by brand
Toral® 2,325,179 2,521,514 2,399,632 2,554,183 6.4
MOTORCYCLES SEGMENT
} Production
BMW I 168,104 187,500 215932 121,988 I 18

Information on group level

... and on the level of the two key
non - financial segments of BMW

graphic preparation for
better comprehensibility

Deliveries of BMW motorcycles

in 1,000 unis
209.1
1943 2029
1782 169.3 I |
0 I I |
2019 2020 2021 2022 2023

© WS 2025/26
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General (standard) information

Key (1Inancial) performance Indicators (KPIS

KEY PERFORMANCE INDICATORS
on
2018 2020 2021 2022 m Changa in %
g r o u p —— GROUP
Profit/loss before tax in € million 7,118 5,222 16,060 23508 17,095 -273
Ievel Employees ot year-end’ 126,016 120726 118,309 149,475 154,950 37
Share of women in positions in the BMW Group (in %)° 17.2 17.8 188 20.2 20.8] 3.0
— /I AUTOMOTIVE SEGMENT
EBIT margin in % 48 27 103 8.6 9.8] 140
RoCEin%* 23.0 127 240 1841 20.2 1.6
Deliveries* 2,537,504 2,325,179 2521514 2,399,632 2,554,183 6.4
Share of all-electric cors in deliveries (in %) 1.6 19 41 9.0 14.7] 63.3
o n [0, emissions of the EU new vehicle fleat (in a/km“7 127.0 99.1(135.0)° 1159 105.0 1021 -28
L0, emissions per vehicle produced (in tonnes)® 040 035 0.33 032 028 -125
Se g m e nt —— 2 ’HOTDRCVCLES SEGMENT
EBIT margin in % 82 45 83 81 81 -
I I RoCEin %™ 20.4 15.0 219 249 221 -112
e Ve ' Deliveries 175,162 169,272 194,261 202,895 208,066 2.0
. 8 FINANCIAL SERVICES SEGMENT
RoE in % 15.0 112 126 178 i7.2) -39

© WS 2025/26 Technische
Universitat
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General (standard) information

Stock and capital markets key performance indicators (KPIS)

BMW AG Stock

m 2022 2021 2020 2019
COMMON STOCK
MNumber of issued shares in 1,000 579,796 601,995 601,995 601,995 601,995
Shares bought back as of reporting date in 1,000 4,218 15,312 - - -
Stock exchange price in £
Year-end closing price 100.78 83.38 88.49 72.23 73.14
High 112.90 99.32 95.89 76.68 77.75
Low 85.80 69.13 68.34 37.66 58.70
PREFERRED STOCK
MNumber of issued shares in 1,000 58,920 60,844 59,404 57,689 56,867
Shares bought back as of reporting date in 1,000 943 1,449 - - -
Stock exchange price in €'
Year-end closing price 89.95 79.55 73.30 55.20 55.05
High 105.00 85.20 82.00 57.60 67.85
Low 80.15 58.85 51.60 32.50 47.54
KEY DATA PER SHARE IN
Dividend
Common stock E.ODl 8.50 5.80 1.90 2.50
Preferred stock 6.022 8.52 5.82 1.92 2.50
Earnings per share of common stock® 17.67 27.31 18.77 5.73 7.47
Earnings per share of preferred stock® 17.69 27.33 18.79 5.75 7.49
Free cash flow Automotive segment® 10.96 17.14 9.61 5.15 3.90
Equity=s 141.42 134.85 113.60 93.26 50.92

Profit distribution to shareholders

=28,1%

Total return
to shareholder

according to IFRS

© WS 2025/26
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General (standard) information

[Imelne for Tuture communicationand information

2025

20 March 2025
BMW Group Report 2024

20 March 2025
BMW CGroup Annual Conference

7 May 2025
Quarterly Statement to 371 March 2025

14 May 2025
Annual General Meeting

31 July 2025
Haolf-Year Report to 30 June 2025

S November 2025
CQuarterly Statement to 20 Seprember 2025

© WS 2025/26 Tec_hnis_ct\e
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5

Components of IFRS financial statements

1Ne 5 components of IFRS financial Statements

3 - GROUP FINANCIAL STATEMENTS 6 - OTHER INFORMATION

About This Report*
Further GRI Information
SASB Index

152 Income Statement for Group and Segments 307
Statement of Comprehensive Income for 318

1-T0 OUR STAKEHOLDERS

12
20
27
29

32
35

2 - COMBINED MANAGEMENT REPORT

38
42
52
78
90
104

Employees and Society

123
126

127
142
146
147

Disclosures Relevant for Takeovers and Explanatory

Report of the Supervisory Board

Overview of the BMW Group

Appropriateness and Effectivness of the Internal 258

154 Balance Sheet for Group and Segments at 31 December 2023

156 Cash Flow Statement for Group and Segments 325
Statement of Changes in Equity for Group 326
Notes to the Group Financiol Statements

TCFD Index

BMW Group in Figures NFS Index

Statement of the Chairman of the Board of Management

The Board of Management

Composition of the Board of Management and
Supervisory Board

Dialogue with Stakeholders

BMW Group and Capital Markets

Independent Auditor's Report
Independent Practitioner’s Report

The BMW Group Strategy
Financial Performance

EU Taxonomy

Products

Production and Supplier Network

5 - REMUNERATION REPORT

256 Remuneration Report

256 Review of the 2023 Financial Year from a
Remuneration Perspective

257 Outlook for the 2024 Financial Year
Remuneration of the Members of the Board of Management
297 Remuneration of the Members of the Supervisory Board

Outlook

Control System and Risk Management System

isks and Opportunities = = z =
300 Comparison of Change in Remuneration and Eamings
pursuant to § 162 (1) Sentence 2 No. 2 of the German Stock

Corporation Act (AktG)

Compliance and Human Rights
Internal Control System
Other Considerations

omments Auditor's Report

CONTENTS

“statement of
comprehensive
income”

3 - GROUP FINANCIAL STATEMENTS

152 Income Statement for Group and Segments
153 Statement of Comprehensive Income for Group

154 Balance Sheet for Group and Segments at 31 December 2023
E Cash Flow Statement for Group and Segments

ﬁ Stotement of Changes in Equity for Group
ﬂmmummmﬁmms

o AN =
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5

Components of IFRS financial statements

1Ne 5 components of IFRS financial Statements

About This Report*

1-T0 OUR STAKEHOLDERS

12
20
27
29

32
35

BMW Group in Figures

Report of the Supervisory Board

Statement of the Chairman of the Board of Management
The Board of Management

Composition of the Board of Management and
Supervisory Board

Dialogue with Stakeholders

BMW Group and Capital Markets

2 - COMBINED MANAGEMENT REPORT

38
42
52
78
90
104

Overview of the BMW Group

The BMW Group Strategy
Financial Performance

EU Taxonomy

Products

Production and Supplier Network

Employees and Society

123
126

127
142
146
147

Outlook

Appropriateness and Effectivness of the Internal

Control System and Risk Management System
isks and Opportunities
Compliance and Human Rights

Internal Control System

Disclosures Relevant for Takeovers and Explanatory

jomments

3 - GROUP FINANCIAL STATEMENTS

152 Income Statement for Group and Segments
Statement of Comprehensive Income for

154 Balance Sheet for Group and Segments at 31 December 2023

156 Cash Flow Statement for Group and Segments
Statement of Changes in Equity for Group
Notes to the Group Financiol Statements

Independent Auditor's Report
Independent Practitioner’s Report

5 - REMUNERATION REPORT

256 Remuneration Report

256 Review of the 2023 Financial Year from a
Remuneration Perspective

257 Outlook for the 2024 Financial Year

258 Remuneration of the Members of the Board of Management
297 Remuneration of the Members of the Supervisory Board

300 Comparison of Change in Remuneration and Eanings
pursuant to § 162 (1) Sentence 2 No. 2 of the German Stock

Corporation Act (AktG)
Other Considerations

Auditor’s Report

6 - OTHER INFORMATION

307 Further GRI Information
318 SASBIndex

321 TCFD Index

325 NFS Index

326

CONTENTS

“statement of
comprehensive
income”

3 - GROUP FINANCIAL STATEMENTS

152 Income Statement for Group and Segments
153 Statement of Comprehensive Income for Group

154 Bokanoa Sheet for Grip aed Segments at 31 December 2023
156 Cash Flow Statement for Group and Segments

158 Stotement of Changes in Equity for Group

160  Notes to the Group Financial Statements
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Statement of profit or loss and other comprehensive income

Salement of profit oross = Income statement (Cost of Sales method)

l trowels BMW GROUP

in £ million MNote m 2022 Income Statement
Revenues 7 155,498 142,610 Revenues = Top Line
Cost of sales 8 - 125,809 -118,042
Gross profit 29,689 24,568 Gross Profit
Selling and odministrotive expenses =] - 11,025 -10,616
Other operating income 10 1,045 1,377
Other operating expenses 10 - 1,227 -1,330
Profit/loss before financial result 18,482 13,999 EBIT (as defined by BM W)

Result from equity accounted investments 24 - 159 - 100

Interest and similar income 11 701 422

Interest and similar expenses 11 - B56 251

Orher fimancial result 12 -1,272 8,937
Financial result -1,386 8,510 EBT = bottom line (before tax)
Profit/loss before tax 17,096 23,509
Income toxes 13 - 4,931 - 4,927
Net profit/loss 12,165 18,582 > Net result = bottom line (after tax)
Artriburable to non-controlling interests BTS 641
Attributable to shareholders of the BMW AG 11,290 17,941 PrOﬁt attri bUtion
Basic earnings per share of common stock in € 14 17.67 27.31
Basic earnings per share of preferred stock in € 14 17.69 27.33
Dilutive effects - - Key ratio in accordance with IFRS
Diluted earnings per share of common stock in E 14 17.67 27.31
A ———— ==+ Cross — references to the notes for further explanations

© WS 2025/26 Techmscf\e
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Statement of profit or loss and other comprehensive income

Stalement of other comprenensive Income

BMW GROUP
Statement of other comprehensive income

Total comprehensive income

Total comprehensive incame attributable to non-controlling interasts

in€ million Note

Net prafit/loss 12,165 18,56
Remeasurement of the nat liability for defined benefit pension plans EE| =142 1077
Income takes 24 -332
Items not expacted to ba m:luull'ledlo the income statemant in the future =118 745
Markatable securities [at fair valuz through other comprehensive income) 113 -154
Derivative financial instruments -1,808 1,801
Costs of hedging 766 -1557
(ther comprahensive incoma from equity occountad investmants 26 2
Income takes 181 -458
Cumency translation foreign operations -1 199
Items that can be rﬂ:luslﬂedlo the Income statement in the future =1,3% 853
QOther comprehensive income for the period after tax 19 =1512 1,508

Total comprehensive income attributable to shareholders of BMW AG

“bottom line” from

tement

roll forward

“bottom line”
Total change of equity

Comprehensive

income attribution

subtotals Statement of profit or loss + Statement of other comprehensive income
= Statement of profit or loss and other comprehensive income

© WS 2025/26
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Statement of profit or loss and other comprehensive income

KBY IMPacts (o equity

Ghanges Inequity 1)+ (2) + (3)

3] Transactions with shareholders (e.g.
increase in share capital, dividend payments)

Totalcomprenensive income: (1) +(2) or restatements (due to errors or changes in

accounting policies)

Profit or loss for the 2] Other
period/“net income*: comprehensive
result of the statement income: other
of profit or loss (“income changes in
statement”) equity

No consistent concept (yet) for differentiating changes in equity to be recognized
in (1) orin (2)

Source: Prof. Dr. Ernstberger

© WS 2025/26
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Statement of profit or loss and other comprehensive income

Key explanations

W Shows the past financial performance of a period
— Statement of profit or loss with profit after tax as the bottom line number or subtotal
— Statement of comprehensive income with comprehensive income as the bottom line number

vChanges in owners’ equity that are not transactions with owners
(e.g. dividends, capital contributions) but from
— the sale of goods or services:
revenues — costs of goods sold/costs of revenue — other operating expenses
— other economic activities:
finance income — finance expenses
— other comprehensive income:

items defined by standards to be recognized in the other comprehensive income statement and
not in the income statement

¥ ltems

— Income: Increase in assets, or decreases in liabilities, that result in increases in equity, other
than those relating to contributions from holders of equity claims. (Framework Par. 4.68)

— Expense: Decreases in assets, or increases in liabilities, that result in decreases in equity,
other than those relating to distributions to holders of equity claims. (Framework Par. 4.69)

Source: Prof. Dr. Ernstberger

© WS 2025/26
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Statement of profit or loss and other comprehensive income

ncome Statement In accorcance WIth HGB

BMW AC Income Statement

The ,one — and — only“
net profit relevant for
profit distribution

in & million 2022 VS

Revenues 07874 ¢ 98807 [ A

Cost of sales - 90,865 - 81,653 155,498
group

Gross profit 17,008 17,154 revenues

Selling expenses -4123 - 4,058

Administrative expenses -3,B24 -3,624

Reseorch and development expenses - 6,924 - 6,782

Other operating income 1,872 2,529

Other operating expenses - 2,067 - 2,889

Result on invastments 3,592 8,520

Financial resulc - B4 -2,926

Income taxes - 1,067 -1,594

Profit after income tax 4,384 6,330

Other taxes - 18 -19 V‘S

Net profit 4,3ﬁﬁ| 6,311 f 12165

Tronsfer to revenue reserves - 564 - 830 group

Profit from the reduction of the share copital 24 - net profit

Transfer bo copital reserves occording to & 237 V AktG - 24 -

Unappropriated profft available for distribution | 3,802 | 5,481

© WS 2025/26
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Components of IFRS financial statements

1Ne 5 components of IFRS financial Statements

About This Report*
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29

32
35

BMW Group in Figures
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Statement of the Chairman of the Board of Management
The Board of Management

Composition of the Board of Management and
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2 - COMBINED MANAGEMENT REPORT
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42
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104
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Production and Supplier Network
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126

127
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146
147

Outlook

Appropriateness and Effectivness of the Internal

Control System and Risk Management System
isks and Opportunities
Compliance and Human Rights

Internal Control System

Disclosures Relevant for Takeovers and Explanatory

jomments
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152 Income Statement for Group and Segments
Statement of Comprehensive Income for

154 Balance Sheet for Group and Segments at 31 December 2023

156 Cash Flow Statement for Group and Segments
Statement of Changes in Equity for Group
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5 - REMUNERATION REPORT

256 Remuneration Report
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297 Remuneration of the Members of the Supervisory Board
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Statement of financial position

Balance sheet struciure

N accordance With [FRs

4—
Cross — references

to the notes for
further information

Break down of

development
in the notes

Group
in € millicn I Note Im 2022
ASSETS

Intongible assets 21 20,022 21,776
Property, plant and equipment 22 35,266 32,126
Leased products 23 43118 42,820
Investments accounted for using the equity method 24 443 420
[Other investments 1,197 1,351
Receivables from sales financing 25 50,517 50,368
Financial assats 26 1,387 3,073
Deferred tox 13 2,431 1,758
Other assets 28 1,537 1,030
Non-current assets 155,918 154,722
Inventories 29 23,719 20,005
Trode receivables 30 4,162 4,127
Receivables from sales financing 25 36,838 35,340
Financial assets 26 4131 5,164
Current bax 27 1,199 1,096
Other assets 28 7,596 9,602
Cash ond cash equivalents 17327 16,870
Current assets 94,972 92,204
1 Totol assets 250,850 246,926
Group
in E million Nota m 2022

EQUITY AND LIABILITIES
Subscribed capital Ell 639 663
Capital reserves n 2,456 2,432
Revenue reserves n BS,072 B5,425
Accumulated other equity Ell -2,0Mm -17
Treasury shares n - 500 -1,278
Equity attributable to shareholders of BMW AG n 89,596 87,125
Non-controlling interests 3327 4163
fr— quity 92,923 91,288
Pension provisions 33 427 339
Other provisions 34 7,797 8445
Deferred tox 13 2,797 2,765
Financial liabilities 36 52,880 53,465
37 nec £100
-I— rovisions and liabilities 70,966 71,217
Total 34 9,240 7318
Current tax 35 1,401 1,224
Financial 36 42,130 40,727
Trode payables 38 15,547 14,120
| Other ligbilities 37 1 3,68-3 21,034
+ urrent provisions and liabilities 87,001 84,421
Total equity and liabilities 250,890 246,926

a_sset -
side
Balance
account

liabilities
— side
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Statement of financial position

ASSEL - Side Structure In accordance With IFRs

Grovp BMW GROUP
i€ it N BALANCE SHEET AT 31 DECEMBER 2023
ASSETS
Intangible assets 21 20,022 21,776 { Including goodwill
ngertﬁ alunt and Eauiement ___%ll_ 15 266 32,126
Leased products 23 43,118 _ 42_,32[] .
Investments accounted For using the equity method 24 443 420 F IXed assets (n arrow sen Se)
Other investments 1,197 1,351
Receivables from sales financing 25 50,517 50,368
Financial assets 26 1,387 3,073
Deferred tox 13 243 1,758
Other ossets 28 1,537 1,030
Non-current assets 155,918 154,722 { Key SUD[U[8| |
Inventories 29 23,718 20,005
Trode receivables 30 4,162 4127
Receivables from sales financing 25 36,838 35,340
Financial assets 26 4131 5,164
Current tox 27 1,199 1,098
Other ossets 28 7,596 9,602
Cash and cosh equivalents - 17327 16,870
Err———cr= R V]
Total assets 250,890 246,926 8 SU 0 a
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Statement of financial position

LaDilies - Side Structure In accordance With IFRs

Group
BMW GROUP

in € million ne [ 2022 BALANCE SHEET AT 31 DECEMBER 2023
EQUITY AND LIABILITIES
Subscribed capitol E1l 639 663
Capitol reserves Ell 2,456 2,432
Revenue reserves EY] B9,072 B5,425
Accumuloted other equity Ell - 2,071 -117
Treasury shares Ell -500 -1,278
Equity attributable to shareholders of BMW AG N 89,5596 87,125
Non-controlling interests 3,327 4163
Equity 92,923 91,288 equity ca pita|
Pension provisions 33 427 339
Other provisions 24 7,797 8445
Deferred tox 13 2,797 2,765
Financial liabilities El] 52 880 53,469 +
Other liobilities 37 7,065 6,199
Non-current provisions and liabilities 70,966 71,217 { Key SUD[ Ota| | -
Other provisions 34 9,240 7,316
Current bax 35 1,401 1,224
Financial fiabilities 36 42,130 40,727 debt ca plta|
Trode poyobles 38 15,547 14,120
Other liobilities 37 18,683 21,034 -
Current provisions and liabilities 87,001 84,421 { KBV SUD[ Ota| ” —
Total equity and liabilities 250,890 246,926 I Tota | ca plta |
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Statement of financial position

LaDilies - Side Structure In accordance With IFRs

Group BMW GROUP
we [ o BALANCE SHEET AT 31 DECEMBER 2023

EQUITY AND LIABILITIES

Subscribed capitol E1l 639 663

Capitol reserves Ell 2,456 2,432

Revenue reserves EY] B9,072 B5,425

Accumuloted other equity Ell - 2,071 -117

Treasury shares Ell -500 -1,278

Equity attributable to shareholders of BMW AG N 89,5596 87,125

Non-controlling interests 3,327 4163

Equity 92,923 91,288 equity ca pita|

Pension provisions 33 427 339

Other provisions 24 7,797 8445

Deferred tox 13 2,797 2,765

Financial liabilities EL3 52 880 53,469 +

QOther liabilities 37 7,065 6,199 37 Oo/o
Non-current provisions and liabilities 70,966 71,217 { Key SUD[ Ota| | - ’ .
Other provisions 34 9,240 7,316 eq urty
Current tax 35 1,401 1,224 ratio
Financial linbilities £ 42,130 40,727 debt ca pita|

Trode poyables 18 15547 14,120

Other liabilities 37 18,683 21,034 —

Current provisions and liabilities 87,001 84,421 { KBV SUD[ Ota| ” —

Total equity and liabilities 250,890 246,926 | Total ca pita |
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Statement of financial position

Key explanations

W Shows the resources and their financing at a specific point in time (balance sheet date)
according to accounting standards

— Resources/investments in terms of assets
— Financing of the investments in terms of liabilities and equity

W Assets:

a present economic resource controlled by the entity as a result of past events. An economic
resource is a right that has the potential to produce economic benefits
(Framework, Par. 4.2)

W Liabilities:
a present obligation of the entity to transfer an economic resource as a result of past events
(Framework, Par. 4.2)

vKuity:

the residual interest in the assets of the entity after deducting all its liabilities
(Framework, Par. 4.2)

Source: Prof. Dr. Ernstberger
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Statement of financial position

Baiance sheet structure
N accoraance with He

b 4
Structure according to legal

requirements under HGB is more
rigid then under IFRS

250,890

group
assets

BMW AG Balance Sheet at 31 December
in € million m 2022
ASSETS
Intangible assets 1,823 1,444
Property, plant and equipment 15,560 14,004
Investments 12,077 12,093
T ible, int ible and investment assets 29,460 27,541
Inventories 8,505 7,523
Trade receivables 1,349 1,161
Receivables from subsidiaries 16,398 24,510
Other receivables and other assets 3,120 2,281
Marketable securities 2,705 2,904
Cash and cash equivalents 6,145 6,207
Current assets 38,222 44 586
Prepaid expenses 142 116 Vs
>
Total assets | [ e7.824] 72,243
EQUITY AND LIABILITIES
Subscribed capital 639 663
Noeminal amount of own shares -5 -17
Capital reserves 2,450 2,426
Revenue reserves 11,046 11,665 Vs
Unappropriated profit available for distribution 3,802 5,481 .
Equity | 17032 © 20218
Registered profit-sharing certificates 24 25
Pension provisions 2,231 2,871
Other provisions 11,537 11,686
Provisions 13,768 14,557
Liabilities to banks 35 1
Trade poyables 7,552 6,786
Liabilities to subsidiaries 22,648 25,703
Other linbilities 1,364 902
Liabilities 31,599 33,392
Deferred income 4,501 4,051
Total equity and liabilities 67,824 72,243

92,923

group
equity
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Components of IFRS financial statements
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jomments
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256 Remuneration Report

256 Review of the 2023 Financial Year from a
Remuneration Perspective
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258 Remuneration of the Members of the Board of Management
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Corporation Act (AktG)
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Group
Statement of cash flows in€ milion s . o
Profit/loss befora o 17,096 23508 = ,,startlng pOIﬂt =
a g‘ aﬂce Income taxes paid -5,049 -4512 bottom Iine Of
Interest received" 683 453
(Other interest and similar income/expenses’ -C1g - 206 the Statenent Of
Depreciation and amartisation of tangible and intangible assets 8,974 8,566 p rOfl t or I 0SS
(Other non-cosh income and expense items? 179 -7392
Result from equity accounted investments 159 100
(Change inleased products -0999 2794
Group .
Chonge in receivables from sales financing -3622 1,888 3 compo nents to
in € million Nota m 2022 (Changes in working copital -2,71% -523 explain the
(Change in inventories - 4,135 -118
ASSETS =
ossets 2 20,022 21776 (Change in trade receivables -187 -4939 Change n caSh
Property, plant ond equi 2 35266 32126 Change in trode payables 1607 ) and cash
Leasad products 23 43,118 42,820 (Change in provisions 1,616 816 = I t
Investments accounted for using the equity method 24 443 420 Change in other operating assets ond liabilities 1735 _1,870 eq u Iva en s
Sther investments L7 1351 Cash inflow/outfiow from operating activities 17,542 23523 1 S
Receivables from saoles financing 25 50,517 50,368
Financial assets 7% 1,367 3,073 Totol investment in intangible assets and property, plant ond equipment -10,881 - 58,050
Deforred tax 13 2,431 1758 Proceeds from subsidies for intangible ossets and property, plant and equipment - 102
Other assets 28 1,537 1,030 Proceeds from the disposal of intongible assets and property, plant and equipment 116 103
Non-current assats 155,918 154,722 Expenditure for acquisitions, net of cash ocquired - 3587 +
Inventaries 28 23,718 20,005 Expenditure for investment assets -222 -117
Trode receivables 30 4,162 4127 Proceeds from the disposal of investment ossets and other business units 65 32
Racaivables from sales financing 2 36,838 35,340 Investments in marketable securities and investment funds - 583 - 649
Financial assets _ % 4131 3164 Praceeds from the sale of marketable securities ond investment funds 1,957 1220
Current tax 27 1,188 1,096
s : Cash inflow/outflow from investing activities - 9,548 - 4772 2
Other ossets 28 7,596 8,602 - -
Poyments out of equity -20 -
Cash and cosh equivalants 17327 16,870 ) )
— Poyments inta equity - BE
Current assets 04,972 92,204
Treasury shares acquired -1,222 -1,278
Total ossets 250,890 246,926 —
—_— Poyment of dividends to shareholders of BMW AG -5430 -3,827
Poyment of dividends to non-controlling interests - 1,485 - 1,455
group finoncing and equity ronsactions - - +
Interest paid’ - 186 -222
Proceeds from issue of non-current financial liabilities 20,633 16,050
Repayment of non-current financial liabilitias - 22,430 - 26,102
[hung in other financial liobilities 3@1 - 1i235
(Cash inflow/outflow from financing activities = 6,859 =17,984 8
Effect of exchange rate on cash and cash equivalents -705 104
Effect of changes in composition of Group on cash and cosh equivalents 27 =10}
Changein cash and cash equivalents 457 3
(Cash ond cosh eguivalents as ot 1 Jonuo 16,870 16,@
Cash and cash equivalents as at 31 December 17,327 16,870
© WS 2025/26 Technische
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Statement of cash flows

summary 0f results of the three casn Tiows

BMW Group cash flows

in € million m 2022 Change
Cash inflow [+) / cutflow (-] from operating octivities 17 542 23523 - L5881
Cash inflows [+ / cutflow [-) from imeesting octivities - 0. C48 -4 772 - 4,776
Cash inflow [+] / outflow [-) from financing activities - 6,859 - 17,584 11,125
Effects of exchange rote ond chonges in composition of segment -678 04 -T2
Chonge in cash and cosh equivalents 457 B&1 =404
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Statement of cash flows

KEY explanations

Gontent (IAS 7):

b 4
— historical changes in cash and cash equivalents

— classification of cash flows according to operating, investing, and financing activities

© WS 2025/26
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Statement of changes in equity

SUIUCLUe al a glance

presentation of the
changes over the period

presentation of the changes in the individual

equity items

I Arcumubated other equity I
Equity

Derivative attributable to Non-

Subscribad Capital Revenue Tronslation Marketable financial Costs of Treasury  shareholders contralling
in £ million Mote capital reserves reserves differences securities instruments hedging shares of EMW AG interasks Total
1 Jonuary 2023 opening balance 663 2,432 BE 475 - GB4 -107 1,728 ~1,154 -1,278 87,125 4,163 91,288
Net profit (after restatements) - - 11,290 - - - - - 11,290 875 12,165
Other comprehensive income for the period after box - - -118 - 1,499 78 -1,201 496 - - 2,244 - 268 -2512
Comprehensive income ot 31 December 2023 - - 11,172 - 1,499 78 -1,201 495 - 9,046 607 9,653
Dividend payments - - - 5,430 - - - - - ~5,430 ~ 1,485 ~ 6,915
Treasury shares ooguired - - - - - - - -1,222 -1,222 - -1,222
Treasury share redemption - - - 2,000 - - - - 2,000 - - -
Redlossification resulting from share redemption -24 24 - - - - - - - - -
Other changes - - -85 - - 172 - - i 42 119
31 Dacember 2023 | closing balance _an | ezl | 2ase] | soor] |20 -29 699 -6s8] [ __sool [Teosoq)

| -2,0l71 |

presented on the
face of the balance sheet
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Statement of changes in equity

KEY explanations

Required items (1AS 1106):

D 4
— total comprehensive income for the period

— the effects of any restatements or retrospective application for each component of equity
— profit or loss
— other comprehensive income

— transactions with owners (contributions by and distributions to owners)
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Components of IFRS financial statements
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Notes to the financial statements

Satngpont.
3asIS 0f preparation

PRINCIPLES

01 Basis of preparation
The consolidared financial stotements nI‘Euverische Motoren . { company name

type of financial Werke Aktiengesellschart JBMW Group Finoncial statements or
statements p | Group|Finoncial Statements] at 31 December 202 3}were drawn | year-end date
up in accordance with Internatonal Financial Heporting Stond-

app|ied standards ) |ords[IFRS), s endorsed by the Eurapean Union [EU), and the

supplementary requirements of & 315e (1) of the German Com-
mercial Code [HGB). Pursuant to & 325 HGB, the Group Finan-
cial Statements and the Group Monagement Report are required
to be submitted electronically to the operator of the German
Company Register and made accessible via thor ogency's web-
site. Boyerische Motoren Werke Aktiengesellschaft [EMW AG),
which has its seat in Germany, Munich, Petuelring 130, is regis-
tered in the Commerciol Register of the District Court of Munich
under the number HRB 42243, BMW AC manufoctures automo-
hiles and motorcycles in the premium segment.

prese ntation curre ncy } The Group Financial SmtemenE'hwe been drawn up in E‘-IJFIIISI
All amounts are disclosed in millions of euros [E million) unless
stated othenwise.

Key figures presented in this report hove been rounded in oc-
cordance with stondard commercial practise. In certoin coses,
this may mean thot values do not add up exoctly to the stored
total and that percentoges connot be derived from the values
shown.
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Notes to the financial statements

KEY explanations

3 - GROUP FINANCIAL STATEMENTS

152
153
154
156
158
160

Income Statement for Group and Segments

Statement of Comprehensive Income for Group

Balance Sheet for Group and Segments at 31 December 2023

Cash Flow Statement for Group and Segments
Statement of Changes in Equity for Group

Notes to the Group Financial Statements

(including List of Investments as required by HGB)

Content (AS 1112)

D 4
— basis of preparation of the financial
statements (IFRS, which standards)

— accounting policies used (judgment!)

— additional information required by IFRSs
that is not presented elsewhere

© WS 2025/26
Prof. Dr. Grottel

55




Notes to the financial statements

Presentation of the cievelopment of Tixed assets and other INvestments

Prof. Dr. Grottel

Group

Cross — references in € million IEI 2022
to the notes for < ASSETS

further information .

Intangible ossets 20,022 21,776

Property, plant and eguipment 22 35,266 32126

Leased products 23 43118 42820

Investments accownted for using the equity method 24 443 420

Other investments 1,197 1,251

Break down of Receivables from sales financing 5 50517 C0,368

development Finonciol assets 26 1,387 3,073

in the notes Deferrad tox 13 2,431 1758

Other ossets 2B 1537 1,030

Non-current assets 155,918 154,722

Inventories 29 23719 20,005

Trade receivables 30 4,162 5127

Receivables from sales financing 25 36,838 35,3240

Financial assets 26 4131 5164

Current box 27 1,199 1,086

Other nssets 28 7.596 9,602

Cash ond cosh equivalents 17,327 16,870

Current assets 094,972 92,204

Total assets 250,890 246,926
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Notes to the financial statements

Presentation of the cievelopment of Tixed assets and other INvestments

20 Analysis of changes in Group tangible, intangible and investment assets 2023 hi stor i ca I costs o cu mu Iati Ve de pre ci a -

Acquisition and monufacturing cost

of investments tion/amortization

to changes in

—
Translation  consolidated Redossifi-
in E million 1.1.2023 differances  componies  Additions cotions  Disposaks P res e nte d on th e fa ce
Develspmeant costs 21576 - - 2,604 - 1,152 23,028 -
S Y of the balance sheet
Other intongible ossets 10,067 -C34 - 162 - 234 9,461
- Depreciotion and pmortisotion Carrying amount
I ble assets 33,205 - 609 - 2,766 - 1,386 33,976
Lond, titles to lond, buildings, including
buildings on third party lond 21,442 - 413 112 938 356 E38 21,957 Tronslation Current  Reclassifi- walue
thereof right-of-use ossets from 1.1.2023 _diffarences year cotions odjustmeants’ Dispasals 31.12.2022
leosas 4,547 - 114 - Lk, - 422 L4469 3,449 - 2,387 - - 1,152 10,684 12,344 12,127
Plant and machinary 44,928 - 471 - 3221 1,520 2773 L6425 - - - - - - - 1,487 1,562
theraof right—of-use assats from 1,980 — 104 1,470 - - 76 3,270 5137 8,087
leasas 979 -1 - 701 £3 3 1,717 11,429 - 104 3,857 - - 1,228 13,954 20,022 21,776
Other Focilities, fectory and
office aquipment 3524 -5 1 405 91 LE8 3,519 8147 - 74 998 -1 - 359 8,709 13,248 13,295
thereof right-of-use assets from 1,512 _27 £73 - - 299 1,659 2,790 3,029
leases 154 —4& — 45 - 43 156
30,738 - 222 3,726 —14 - 2,732 31,496 14,929 14,190
Advonce poyments mode and
construction in progress 3,412 -81 405 £,050° - 1,967 1 5,818 141 _ ENE] _ _ _ e 1,273 838
Property, plant and equipment 73,306 -1,019 C18 B.E74 - 3,760 7.7e
2,295 -27 395 15 - 430 2,248 1,271 1,229
Leased products 52,893 - 534 - 18,927 - 18,338 52,948
Investments accounted for using the 63 -1 &7 - - &2 67 89 a1l
equity method £60 - - 168 - 145 683
i i _ - _ — - - - c,818° 3,412
nuestments in non-conselidated 41,180 323 5,117 3,52 42,453 35,266 32,126
subsidiaries 381 -6 - 5 - 58 323 L = o - - =21 : : -
- 10,073 - 86 5,591 - - 5,748 9,830 43,118 42,820
Participations - 101 - g 1,152
Other investments - 107 - 93 1,475 240 - - . - - 240 £43 420
1 Thereot expense amaunang v
: nE udng aohance p_:'r!'[fﬂ'? ' Rt CTaUnIng 12 € 7 ] 30 -1 - — — — 89 234 251
42 13 - - 115 -19 189 963 Losol
———
132 12 - - 115 -19 278 1,197 1,357

investments of the financial year 2023
»CapEx” (=capital expenditures) non-cash effective expenses
> cash flow for investing activities > adjustment in cash flow for operating activities
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BMW Group Report 2023

Management report

Lontentatagiance

conces

5

1-
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Management report

WOrK T0rce

oo S

Average number of employees 152,111 146,727
Automotive 139,779 134,607
Motoroycles 3,794 3,552
Fimancial Services B.440 B.474
Other g8 94
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Management report

Management System

BMW Group - Value drivers
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Management report

LOmparnson of forecasts with actual resuls

—— Adjustment —— > Comparison

EMW Group: Comparison of the forecast for 202 3 with actual outcomes in 2023
Forecast for 2023 in 2022 Forecast revision durin Actual outcome
Group Repart the yea in2023 “red |ine”
GROUP
Profit before tmx Significont decrease in € million 17,068 [-27.3%)
Significant decreasa
Workforce at yeor-end Slight increase 154,950 (+3.7%)
Slight increasa
Share of women in manogement pasitions Slight increase in % 20.8 (+3.0%0)
in the EMW Group Slight increase
AUTOMOTIVE SEGMENT
EEBIT margin Between 8 ond 10 02:91010.5 in % 9.8 [+1.2% points)
Return on capital employed (RoCE) Between 15 ond 20 021822 in % 20.2 [+2.1% points)
Deliveries Slight increase Q2: solid incrense in units 2,554,183 [+6.4%)
5olid incrense
Share of oll-electric cors in deliveries Significant increase in % 14.7% [+63.3%)
Significant increase
[0, emissions EU new vehicle fleet’*? Slight reduction in g/km 102.1 (-2.8%)
Slight reduction
CO; emissions BMW Group locations per vehicle Slight reduction int 0.28 (-12.5%)
produced Significant reduction
MOTORCYCLES SEGMENT
EEIT margin Bebween 8 ond 10 in % B.1 [(+0.0% points)
Return on capital employed (RoCE) Between 21 ond 26 in % 22.1(-2.8% points)
Deliveries Slight increase in units 209,066 [+3.3%) v
Slight increasa C
mparison in oraer
FINANCIAL SERVICES SEGMENT o pa SO o de to be
Return on aquity (RoE) Botween 14 ond 17 0Z16t019 in % 17.2 (-0.7% paints) | ACCOU ntable
© WS 2025/26
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Management report

REVIEW Of operation

Deliveries of BMW vehicles by model series?
Deliveries of Rolls-Royce automobiles by model variant Share of BMW
in units m 2022 Change in % in units 1 2022 Change in % deliveries 2023 in %
Phantom 505 418 208 BMW 1 Series/BMW 2 Series 225,827 205,971 9.6 10.0
Ghost 1,510 2,015 -25.1 BMW 3 Series/BMW 4 Series 558,462 478,932 16.6 24.8
Wraith/Dawn 168 328 -48.8 BMW 5 Series/BMW 6 Series 273,877 315,590 -13.2 122
Cullinan 3,523 3,260 8.1 BMW 7 Series/BMW 8 Series 59,763 48,708 227 27
Spedre 326 - - BMW Z4 10,957 12,029 -89 0.5
Rolls Rovee totdl it S0 02 BMW X1/%2 318,051 242,189 313 14.1
BMW X3/X4 405,562 400,898 1.2 18.0
BMW X5/X6 280,684 277,057 13 125
BMW X7 61,117 57,905 55 2.7
— BMW iX 50,989 39,130 303 23
BMW XM 6,749 - - 0.3
BMW Group deliveries of electrified models BMW i3/i8 75¢ 22,280 o6 ~
_— m son2 Ch?:!; BMW total 2,252,793 2,100,689 7.2 100.0
v p— B— 7 thereof BEV 330,197 172,008 92.0 147
MW 230,197 172,008 a0 thereof PHEV 173,878 200,945 -135 7.7
MINI 45,193 43744 13 < ]
Rolls-Royce 3% - - Deliveries of MINI vehicles by model variant
PHEV 190,158 218,040 _128
BMW 173878 200,945 -135 o m ) ~ Share of MINI
N 16281 17,00 i in wnits 2022 Chonge in % deliveries 2023 in %
TotaP 565,875 33,792 04 MINI Hatch (3- ond S-doar) 155,607 163,929 -51 $27
| . MINI Convertible 32,141 24,423 1.6 104
ratio «— ncuwmen 24,207 27870 _13a 8.2
22 ,2% (2 023) MINI Countryman 83,403 76,700 B7 282
MINI total 295,358 292,922 0.8 100.0
18,1% (2022) - ,
<
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BMW Group key performance indicators

2023 2024
Reported Outloock

GROUP

Profit before tax E million 17,006 I Slighhecrense
Workforce at year-end 154,950 Slight increase
Share of women in management positions in the BMW Group % 208 Slight increase

AUTOMOTIVE SEGMENT

EBIT margin % 9.8 Betweer|8 and 10
Return on capital employed (RoCE) % 20.2 Between|| Sand 20
Deliveries units 2,554,183 |  Slighncrease
Share of all-electric vehicles in deliveries % 14.7 Significant increase
CO: emissions EU new vehicle fleet™* g/km 102.1 Slight reduction
C0: emissions BMW Group locations per vehicle produced® tons 0.28 Moderate reduction

MOTORCYCLES SEGMENT

EBIT margin Y% 8.1 Between 8 and 10
Return on capital employed (RoCE) % 221 1 and 26
Deliveries units 209,066 increase
FINANCIAL SERVICES SEGMENT . = = =
- intensity | direction
Return on equity (RoE) % 17.2 I BetweerIM and 17

Qualified comparative forecast: a forecast that indicates a change compared with the actual value ffor
the reporting period, stating the direction and intensity of this change (DRS 20.11)
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VIl. AUDITOR'S REPORT

To Bayerische Motoren Werke Aktiengesellschaft, Minchen

‘We hove oudited the remuneration report of Bayerische Matoren
‘Werke Aktiengesellschaft, Miinchen, for the finandial year from
January 1, 2023 to December 31, 2023 including the related
disclosures, which was prepared to comply with & [Article] 162
Akt [Aktiengesetz: German Stock Corporation Act].

Responsibilities of the Executive Directors and the
Supervisory Board

The executive directors and the supervisory board of Bayerische
Moraren Werke Akriengesellschaft are responsible for the prep-
aration of the remuneration report, including the related disclo-
sures, that complies with the requirements of § 162 AktG. The
executive directors and the supervisory board are also responsi-
ble for such internal control as they determine is necessary to
enable the preparation of o remuneration report, including the re-
lated disclosures, that is free from material misstatement,
whether due to froud or error.

Auditor's Responsibilities
Owur responsibility is to express an opinion on this remuneration
report, including the relared disclos e, AT

In making those risk assessr
control relevant to the prepal
cluding the relared disclosu
and perform audit procedure|
stances, but not for the purp)
effectiveness of the compan
cludes evoluating the appr
used ond the reasonoblenes
the executive directors andj§
evoluating the overall presd
cluding the related disclosur

We believe that the audit evi
and appropriate o provide o

Audit Opinion

In our opinion, based on the
tion report for the financial yg
ber 31 2023, including the
material respects with the o

Reference to an Other Mati
Remuneration Report accol
The oudit of the content of ¢

irisgudiersrnatinglices

conducted our audit in accordancal Munich, March 14, 2024
cepted stondards for the oudit of
gated by the Institut der Wirtschaft
ditors in Germany) (IDW). Those st
ply with ethical requirements and
obtain reasonable assurance obo
report, including the related discl
misstatement.

PricewaterhouseCoopers CmbH
Wirtschaftsprifungsgeselischaft

Petra Justenhoven
Wirtschaftspriiferin

An auditinvolves performing proce (German Public Auditor)

about the amounts including the rel

Ab|
his
=Nt

inf
clos

Michael Popp
Wirtschaftsprifer
[German Public Auditor)

remuneration report. The procedures selected depend on the au-
ditor's judoment. This includes the assessment of the risks of
material misstatement of the remuneration report including the
reloted disclosures, whether due to fraud or error.
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